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Thursday, December 13, 2012

Washington, DC- Congressman Steve King released the following statement in response to the
Senate Republican Policy Committee's recent study showing the dramatic impact the increase
and expansion of the death tax will have on farms in Iowa and across the country:

  

"This study shows that 92,856 total farms in Iowa will be impacted if the death tax is allowed to
increase in 2013 as currently scheduled," said King. "Some are clearly willing to bet that this
won't cripple rural communities across our nation, but I am not. We must act now to ensure that
the federal government does not take more than half the value of family farms starting next
year.  The death tax should not come between a family who must say goodbye to a loved one,
or force a family business to break up causing the physical and human capital of the business to
be lost forever. I built my construction company from the ground up, and I passed that business
along to my son. The American dream must be available to those who work for it, and an
increase in the death tax will destroy the American dream so many have worked to build."

  

In Case You Missed It:

  

To review the Senate Republican Policy Committee's study, click here.

  

For more on the crippling effects of the death tax, read Congressman King's op-ed in the
Washington Times: Kill death tax choking the American dream here.
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http://www.rpc.senate.gov/policy-papers/democrats-target-family-farms-for-death-taxes
http://www.steveking.house.gov/index.php?option=com_content&amp;task=view&amp;id=4479&amp;Itemid=300100

